


























	1.1 Introduction 
	1.2 Approval of the De-Merger plan 
	The Board of Directors recommends that the general meeting approves the de-merger plan between the Company and its subsidiary Imarex 1 ASA dated 19 May 2006. 
	1.3 Proposal to reduce the share capital of the Company in connection with the de-merger and change in the name of the Company 
	1.4 Proposal to increase the share capital in connection with the merger between Imarex 1 ASA and Imarex 2 ASA 
	(i) The share capital shall be increased with NOK 4,699,124, from NOK 2,302,884 to NOK 7,002,008, by increasing the nominal value from NOK 0.3289 per share to NOK 1 per share. The increased amount is settled by Imarex receiving a debt against Imarex 2 ASA corresponding to the book value which Imarex 2 ASA obtains in the merger with Imarex 1 ASA. In addition, the equity which Imarex has contributed with in Imarex 1 ASA is added to this debt. 
	(ii) The increase of the nominal value shall relate to all shares in Imarex. Imarex does not receive any compensation for the shares that they own in Imarex 1 ASA. The shares are considered subscribed by the shareholders in Imarex 1 ASA when the general meeting of Imarex 1 ASA has approved the merger plan between Imarex 1 ASA and Imarex 2 ASA. 
	(iii) In addition to the changes above the following changes are proposed to the Company’s Articles of Association: 
	“The share capital is NOK 7,002,008, divided into 7,002,008 shares, each of a nominal value NOK 1”. 
	The report from Ernst & Young AS regarding the share capital increase in Imarex is attached hereto. 

	2 Approval of the Merger Plan between the Company and NOS ASA 
	The Board of Directors recommends that the general meeting approves the merger plan dated 19 May regarding the merger between International Maritime Exchange ASA and NOS ASA. According to the merger plan, International Maritime Exchange ASA shall be the surviving company. 
	(i) The share capital shall be increased by NOK 4,437,582, from NOK 7,002,008 to NOK 11,439,590, through the issue of 4,437,582 shares with a nominal value of NOK 1. 
	(ii) The share capital increase is settled by the transfer of NOS’ assets, rights and obligations according to the provisions of the merger plan. 
	(iii) All the new shares will be distributed to the shareholders of NOS.  Thus, the shareholders in Imarex shall not have pre-emption right for subscription of shares.  The shares are considered subscribed by the shareholders in NOS when the company's general meeting has approved the merger plan. 
	(iv) The new shares entitle to dividend as from the fiscal year 2006. 
	In addition to the changes above the following changes are proposed to section 4 of the Company’s Articles of Association: 
	“The share capital is NOK 11,439,590, divided into 11,439,590 shares, each of nominal value of NOK 1”. 
	The new merged company will take the name Imarex NOS ASA. In addition to the changes above the following changes are proposed to section 4 of the Company’s Articles of Association: 
	“The Company’s name is Imarex NOS ASA and the company is a public limited liability company.” 
	(v) The share capital is reduced with NOK 1,117,224 from NOK 11,439,590 to NOK 10,322,366 through the redemption of 1,117,224 shares each of par value NOK 1 held by Verdipapirsentralen Holding ASA in the Company. 
	(vi) The reduction shall be transferred to other equity. 
	(vii) The articles of association section 4 be amended to read as follows: 
	(viii) The share capital reduction is conditional upon and shall take place immediately following completion of the merger between the Company and NOS ASA, cf item 5 above. 
	The report from the auditor regarding sufficient funds to cover the company’s restricted equity after the share capital reduction is attached.  The financial statements of the Company for the year ending 31 December 2005, including the auditor’s report is available for inspection at the Company’s offices. 
	It is proposed that that the Company’s Board of Directors, with effect as from the date of the general meeting, shall consists of the following persons: 







