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As a result of the monthly review of margins for the freight derivatives market, NOS is adjusting
the daily margin requirements for Dry Bulk contracts available for clearing at NOS. 

The result of the review is reduced margins for all the following routes:CS4TC , C4, PM4TC and
SM6TC.

The changes will come into effect from end of business Tuesday 18th September 2007.

Please see the attached document below for more details.
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